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As of Dec. 27, China’s currency (the yuan) had risen @Gag#nst the U.S. dollar in 2007. More than a
percentage point of that has come in the last 30 dayspddeeis faster than the 5% rally many expected,
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but is still not fast enough to reflect gains in China@neeny.

The slide in the dollar's value is helping keep higharegr U.S. farm commaodities competitive in the
global market and is causing changes in the global mdr&ettight exist for years. For the last years, the
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Market Musings by Fred Richards — December 28th, 2007

U.S. dollar has fallen against the yen and for teetl®o years against the renminbi. Note that it appears
that the rate of decay against the renminbi is ingrgahis year.
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