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Markets Diary 5:25 p.m. EST 12/21/07
lssues NYSE Nasdaq Amex
) Advancing 2,368 2,080 850
$ + Declining 828 916 433
Unchanged 83 113 20
Total 3,278 3,109 1,403
Issues at
New 52 Week High 102 104 27
New 52 Week Low 196 155 82
Share Volume
Total 2,339,199 360 2693 781,513 72,996 493
Advancing 1,963, 798200  2,105,092,907 58,633,847
Declining 316,393,720 558,998,163 12,314,245
Unchanged 58,007 440 29,590 443 2,048 200
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Markets Diary 4:44 p.m. EST 12720007
Issues NYSE Nasdaq Amex
Advancing 1,770 1,878 687
Declining 1424 1,109 554
Unchanged 24 119 121
Total 3,278 3,106 1,362
Issues at
New 52 Week High 44 44 22
New 52 Week Low 340 238 100
Share Volume
Total 1,383,505, 340 2,020,503,510 53,260,143
Advancing 775,021,300 1,495,525,035 25,113,500
Declining 590,466,540 472,495,069 24,887,043
Unchanged 18,017 100 52,883,402 3,258,200
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YESTERDAY WE LEARNED that the British government's guarantee to bailNerthern Rock’s creditors is
worth a staggering £100 billion. That's £5,000 [$00] per British household. This week the EuropEentral
Bank made $500 billion available through money reiwdperations. And only last week $110bn of new eyon
was created by central bank loans with artificiddiw rates and reduced-quality security. This immocreation
on an epic scale.
Why is this happening now? Here's my theory: 31stddnber is a major day on the financial calendaroul
take a sample of bonds you'll find that a disprtipoate number of them are due for interest andddemption
on 31st December. Redeeming bonds is very casfsinte and cash is not freely available in the bakystem
right now.
So it seems likely that some frantic finance doestwill be working long hours tfind the cash that will enable
them to avoid a default next week.
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Bailing out housing speculators, mortgagees whailshnever have received the loans sets a danggreasdent as does the
contract abrogation of various financial instrunseninvestment banks and financial institutionsedeped these products and
created the problem. The Treasury and the FEDnare trying to hide the billions of bad debt to berie not by the
perpetrators but by the citizens and taxpayersugiiranflation and a declining dollar. To me thatrse of action is not only
wrong but criminal. The extent of the fraud invelivshould have the shareholders and employees mf owncerns worried
about living in Club Fed or worse.
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