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Federal Reserve Holdings

in Millions of §

Asset 1/272008 9/11/2008 Change
U.S. Treasuries 740611 479762 -260849
Repurchase Aggreement: 397500 110821 mom
Term Auction credits 40000 150000 110000
Other Loans AT87 19891 14104
Gold Stock 11041 11041 0
SDR Ctf's 2200 2200 0
Total 943805 940340 -3465

Source: http:/hwww.federalreserve.govireleases/hdi
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New Jobless Claims with 4 week moving average
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Markets Diary 6:03 p.m. EDT 09M7/08
Issues NYSE Nasdag AMEX
Advancing 222 465 304
Declining 3,080 2,458 1,009
Unchanged 30 a9 61
Total 3,312 3,052 1,374
Issues at
New 52 Week High 17 8 17
New 52 Week Low 1,238 330 381
Share Volume
Tuotal 2,109,450 052 3,119,818,383 48,176,070
Advancing 108,086,040 442055888 13,172,760
Declining 1,999,737,712 2,666 346,834 34,076,910
Unchanged 1,685,300 11,415,881 926,400
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Markets Diary 5:59 p.m. EDT 09/15/08
Issues NYSE Nasdaq Amex
Advancing 174 385 227
Declining 3,096 2,545 1,000
Unchanged 25 90 58
Total 3,295 3,021 1,285
Izssues at
New 52 Week High 23 5] 15
New 52 VWeek Low TEz 266 260
Share Volume
Total 1,757,047,489  2,657,418,252 43,154,176
Advancing 78,176,439 141,008,587 7,554,930
Declining 1,678,369250 2548679170 35,183,186
Unchanged 499 200 ¥, 732,485 418,000
R ( $ 4 0%
% ( % $ (s
$ ($ % ( $ $ (3
$ % .&( 3 ( $ % %
Reaction to the FED's opening the spigot to equities, increasing the TSLF, Merrill's sale to Bank of America, the
impending bankruptcy of Lehman, an extraordinary derivatives clearing session yesterday from 2 p.m. to 4 p.m. for
major banks, and the refusal of the FED and Treasury to continue support for moral hazard issues will put the markets
in turmoil.
The Asian market closed down over 3% to 4%. The Europe exchanges as | write are down mostly 4%. U.S. futures
are down significantly ... Dow 3.2% S&P 500 3.9% Nasdaq 2.9% Crude 3.7%
When the market opens, | would expect that the curbs will probably be in place almost immediately.
Prudent individual investors should be mostly in cash and see no reason to gamble with so much uncertainty in the
economy and financial markets.
Be careful.
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