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Markets Diary 5:16 p.m. EDT 09/07/07
lssues NYSE Nasdaq Amex
Advancing 752 667 398
Dieclining 2,568 2332 Gl
Unchanged 69 91 20
Total 3,390 3,080 1,269
Issues at
MNew 52 Week High 18 21 23
Newr 52 Week Low 73 50 22
Share Volume
Total 1,461,311,120 1,824,192,471 43,078,337
Advancing 142,045,700 206,181,878 13,611,250
Declining 1,309,603,710 1,702,120,478 28,583,577
Unchanged 9,660,710 15,890,115 383,400
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Day by Day Changes in Four Indices

Since Follow-through Day

Percentage change
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DATE DJIA  S&P 500 NASDAQ Russell 2000
8/23/2007 | 13235.88) 1462.50 25841.70
G2472007 | 13378.67 | 1479.37 257669
8272007 | 1332213 1466.79) 2561.25
8/28/2007 | 13041.85) 143236 Z2500.64
8/20/2007 | 13289.298) 1463.76 2563.16
83072007 | 12235.73] 1457.84 ) 2565.30
83172007 | 13357.74] 1473.99 2596.36

9452007 | 13,445.86] 1,439.42 2630.24
9/8/2007 | 13,305.47| 1,472.29 250595
9672007 | 13,363.35 1,478.55 2F14.32
9772007 | 13,113.38] 1,453.85 2565.70
Change in 10 trading days  -122.50 -8.95 24.00
-0.9% 0.6% 0.9%
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The financial institutions that are calling most loudly for a bailout claim the Government must act to protect homeowners.
However, the most severe losses will not be born by homeowners but by those who loaned them the money. Therefore any
bailouts will ultimately go to lenders not borrowers. Homeowners who offered no down payment and who have no equity in
their homes will in reality lose nothing in foreclosure, except perhaps a debt burden on an overpriced house. In addition, even
those homeowners who made down payments likely extracted larger sums in subsequent refinancings or home equity loans.
With plenty of available foreclosed homes on the market to rent it is unlikely that these former homeowners will become

homeless.
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