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Markets Diary 6: DT 08/31407
lssues NYSE Nasdaq Amex
Advancing 2858 2125 897
Declining 434 866 278
Unchanged T4 137 9
Total 3,416 3,128 1,254
Issues at
New 52 Week High 41 44 27
New 52 Week Low 16 28 1
Share Volume
Total 1,384,133,500 1,544 542391 34,585,528
Advancing 1,255,654,720 1,294262281 25,535,498
Declining 120,116,930 226 204 484 8,425 500
Unchanged 8,361,840 24075128 623,530
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The financial institutions that are calling most loudly for a bailout claim the Government must act to protect homeowners.
However, the most severe losses will not be born by homeowners but by those who loaned them the money. Therefore any
bailouts will ultimately go to lenders not borrowers. Homeowners who offered no down payment and who have no equity in
their homes will in reality lose nothing in foreclosure, except perhaps a debt burden on an overpriced house. In addition, even
those homeowners who made down payments likely extracted larger sums in subsequent refinancings or home equity loans.
With plenty of available foreclosed homes on the market to rent it is unlikely that these former homeowners will become

homeless.
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