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Markets Diary 5:57 p.m. EDT 07/10/09
Issues NY SE Nasdaq Alternext
Advancing 1,453 1,395 241
Declining 1,547 1,215 241
Unchanged 123 151 65
Total 3123 2,761 548
Issues at
New 52 Week High 17 4 4
New 52 Week Low 19 33 2
Share Volume
Total 921,342,562 1,658,016,752 7,604,229
Advancing 294 408,280 575,888 752 2,853,109
Declining 612,461,582 661,420,800 3,374,520
Unchanged 14,474,700 18,707,200 1,465 200
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U.S. Treasury 30 Year
OVERVIEW | HISTORICAL QUOTES
Market closed
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Claim levels and changes in thousands

Released on Avg Level 6/4 611 618 625 T2 79
Released for in 2008 5/30 6/6 6/13 6/20 6/27 Ti4
Mew claims 420 625 605 612 630 617 465
Weekly change MA 0 -20 T 18 -13 -52

Data Scurce: Haver Analytics
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Markets Diary 5:40 p.m. EDT 0F/08/09
lzssues NYSE Na=zdaq Alternext
Advancing 1,042 870 182
Declining 2,005 1,787 39
Unchanged 98 116 39
Total 3,145 2,792 540
Issues at

MNew 52 Week High 3 3 5
New 52 Week Low & 36

Share Volume

Total 1434062265  2467,528180 14,361,854
Advancing 411,240,130 970,103,878 2,121,720
Declining 1,006,566,345  1,399,578,009 11,213,634
Unchanged 16,255,790 97,848,293 1,026,500
) wog e % +on N ‘
" g " /+ " 5%
7 - 0 )1

http://www.stratinv.net/Sub/Musings.t 7/13/200¢



Market Musings Commente

107 1
35@9 72?0
+ + " iM6>, $+ $$ % " $$
7.M7/ o+ 445> " N
D L
0 % 1:,7 % ++ " 136,J % +
% - "$ "+ $ % $ +
# - $ " % "KI17,M75 % I?-7TM3+ +
176-555 $ , % 3> $ " " M:>
IM7,6 % $ " % 0 % 755?-J1> %
$ % + " -% )
+ % + hd + " "%,
+ $ % - $ @ $ % "
$, - "% 13,=J5 - O%+ 17,M75
+@" $ ,
Changes in Consumer Credit - 10 years
530,000
$25,000
520,000 -+
$15,000
00
-55,000
-310,000
=] o M = T 0
? < C @
3 3 3 8 3 & 3
z z zZ 3z 3 z
Non-Revolvin
Source: Lewis McLain from FRE data
10- 1
+@ ) % % $ % "+ $
/ - " 0 - P, 3 +
- % "% -% - + +

http://www.stratinv.net/Sub/Musings.t

Page5 of 16

1,376

@@

7/13/200¢



Market Musings Commente Page6 of 16
BIGGEST % GAINS/LOSSES - SINGLE DAY, 10-YEARS
uUsD/IpY GBR/IPY
RANK HIGHEST LOWEST HIGHEST LOWEST
1 10/28/08 | 5.64% -3.33% 10/06,/08 10/28/08 | 8.09% -5.50% 12/01/08
2 11/13/08 | 2.83% -3.10% 10/24/08 08/25/00 | 3.93% -5.36% 11/12/08
3 03/18/08 | 2.58% -3.02% 03/15/08 11/21/08 | 3.70% -5.06% 10/22/08
4 12/18/08 | 2.53% -2.72% 03/01/00 11/24/08 | 3.26% -5.00% 10/24/08
5 11/21/08 | 2.36% -2.71% 11/12/08 10/13/08 | 3.05% -4.83% 10/06/08
3 05/07/04 | 2.23% -2.70% 09/08/99 02/05/09 | 3.00% -4.44% 09/14/99
7 06/05/08 | 2.17% -2.70% 03/31/00 06/01/02 | 2.97% -4.35% 01/20/09
8 04/01/08 | 2.16% -2.45% 11/26/9% 03/18/08 | 2.85% -4.25% 10/21/08
g 02/24/09 | 2.15% -2.48% 10/22/08 04/02/09 | 2.83% -3.88% 10/27/08
10 04/03/00 | 2.12% -2.44% 12/01/08 01/05/0% | 273% -3.66% 0%/25/08
11 0s/17/95 | 2.11% -2.42% 03/18/09 09/12/08 | 2.73% -3.56% 11/20/08
12 01/28/00 | 2.03% -2.33% 08/16/07 01/04/01 | 2.60% -3.50% 01/12/09
13 o7/26/02 | 2.02% -2.30% 07/21/05 08/15/08 | 2.66% -3.45% 02/10/08
14 03/30/01 | 2.01% -2.30% 03/07/02 08/29/07 | 2.46% -3.18% 11/29/99
15 02/05/0% | 2.01% -2.30% 10/08/08 01/28/0% | 2.40% -3.10% 10/08/08
16 04/14/04 | 1.93% -2.25% 02/27/07 0%/27/98 | 2.27% -2.97% 04/20/08
17 09/12/08 | 1.90% -2.17% 05/23/01 05/18/02 | 2.26% -2.93% 11/12/07
18 05/30/08 | 1.87% -2.16% 12/14/05 11/13/07 | 2.26% -2.51% 03/17/08
19 09/27/99 | 187% -2.15% 11/25/08 10/29/08 | 2.23% -2.83% 10/15/08
20 02/20/04 | 1.86% -2.12% 07/08/09 03/02/01 | 2.18% -271% 05/23/01
21 01/04/01 | 1.82% -2.11% 07/15/9% 03/05/04 | 2.18% -2.63% 05/15/08
22 03/31/09 | 176% -2.10% 11/20/08 03/31/09 | 2.18% -2.63% 08/16/07
23 01/04/05 | 1.72% -2.07% 10/15/08 04/29/02 | 2.17% -2.52% 11/02/07
24 01/05/05 | 167% -2.05% 12/17/08 og/17/93 | 2.15% | -2.50% 07/08/0%
25 08/29/07 | 166% -1.95% 10/15/99 02/24/09 | 2.10% -2.48% 02/02/09
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Markets Diary 6:00 p.m. EDT 07/07/09
Issues NYSE Nasdaq Alternext
Advancing 673 649 177
Declining 2,364 2,020 333
Unchanged 592 126 54
Total 3,148 2,795 554
Issues at
New 52 Week High 16 3 10
New 52 Week Low 5 15 3
Share Volume
Total 1,105,035,376 2,027 247 038 10,826,081
Advancing 174,740,630 254 554 635 2,282,320
Declining 883,124 596 1,753,958,343 7,791,561
Unchanged 50,170,150 18,334,060 752,200
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Questions:

What if we have seen the high for the year, and for
What happens when the West implodes on too much cre
What happens when all the FED's horses and all the
What happens when people realize it's not the growt

The banks repatriating the free FED-gifted trillion
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awhile?

dit? We may be here already.

h of the money supply but the lack of getting that

s right back to the FED for a risk-free loan at 2%

so great for the overall pricing levels of a credit

Asset prices could re-set significantly lower. The
say Fred didn’t warn you.

entire system is going to re-set. The debt cannot e

FED’s men can't put the system back together again?

money into circulation that matters?

is great for the earnings of the banks, but not
-levered system

ver be repaid. Debt Eats Equity. QED. Don'’t
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$COMPQ INDx @ StockCharts.com $SPX INDx ® StockCharts.com SINDU (DJIA) INDX @ StockCharts.com
GJul Cl1787.40 Chg -9.12 (051%) ¥ G-Jul C1833.72 Chg +2.30 (+0.26%) & B-dul Cl 532457 Chg +44.13 «
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Markets Diary 6:02 p.m. EDT 07/06/09
Issues NY SE Nasdaq Alternext
Advancing 1,230 992 193
Declining 1,828 1871 342
Unchanged 58 138 41
Total 3,157 2,81 576
Issues at
MNew 52 Week High 11 17 5
New 52 Week Low [ 23 1
Share Volume
Total 1,137,504,285  1,970,537,222 12,390,678
Advancing 470,619,710 573,253,592 3,261,450
Declining 662,831,995  1,379,105374 8,521,338
Unchanged 4,052,580 18,178,256 507,850
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Unemployment Rate - Official (U-3 & U-6) vs. SGS Alternate
Menthly S.A. through June 2009 (ShadowStats.com, BLS)

— Official (U3)  — BLS Broadest (U6) = SGS Altemnate

Unemployment Rate (%)
=]

2 shadowstats.com

T T T T T T T T T T T T T T T
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THE TREND'S END

Job losses fell steadily in the first half of 2009, until June snapped the streak.
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"The unemployment rate is traditionally characterised as a lagging indicator and, as such, is viewed as having limited predictive power. After all,

unemployment is a reflection of decisions taken earlier in the cycle so the rate always lags behind the realities on the ground — or so says conventional
wisdom.

This conventional wisdom is valid most, but not all of the time. There are rare occasions, such as today, when we should think of the unemployment rate
as much more than a lagging indicator; it has the potential to influence future economic behaviours and outlooks.

Today’s broader interpretation is warranted by two factors: the speed and extent of the recent rise in the unemployment rate; and, the likelihood that it will

persist at high levels for a prolonged period of time. As a result, the unemployment rate will increasingly disrupt an economy that, hitherto, has been
influenced mainly by large-scale dislocations in the financial system."
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