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Markets Diary 5:48 p.m. EDT 07/02/09
Issues NYSE Nasdaqg Alternext
Advancing 585 447 180
( Declining 2,448 2,240 324
Unchanged 95 104 59
Total 3,128 279 563
% +
Issues at
New 52 Week High 17 13 5
New 52 Week Low 4 2 3
Share Volume
Total 625,722,077 1,823,079,713 8,852,216
Advancing 42,687,930 245,843 4286 3,328,600
Declining 579,030,247 1,630,105 494 4521116
Unchanged 3,994,500 37,030,733 1,002,500
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Unemployment Rate - Official (U-3 & U-6) vs. SGS Alternate
Monthly 5.A. through June 2009 (ShadowStats.com, BLS)

— Official (U3) — BLS Broadest (UG) - SGS Alternate

Unemployment Rate (%)
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THE TREND'S END

Job lasses fell steadily in the first half of 2009, until June snapped the streak,
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Source: BLE Amalytics, MarketWatch
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Noenfarm Payrolls: Monthly and Yearly Change
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"The unemployment rate is traditionally characterised as a lagging indicator and, as such, is viewed as having limited predictive power. After all,
unemployment is a reflection of decisions taken earlier in the cycle so the rate always lags behind the realities on the ground — or so says
conventional wisdom.

This conventional wisdom is valid most, but not all of the time. There are rare occasions, such as today, when we should think of the unemployment
rate as much more than a lagging indicator; it has the potential to influence future economic behaviours and outlooks.

Today's broader interpretation is warranted by two factors: the speed and extent of the recent rise in the unemployment rate; and, the likelihood that

it will persist at high levels for a prolonged period of time. As a result, the unemployment rate will increasingly disrupt an economy that, hitherto, has
been influenced mainly by large-scale dislocations in the financial system."
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data digplayed as mnnthly: change in thousands
Released On: Parcemt Feb-09 Mar-09  Apr-09 May-09 Jun-09  Jul-09
Released For: of Total Jan-09  Feb-09 Mar-09  Apr-09 May-09  Jun.09
Payroll Employment 100.0% -T41 -681 -B52 -519 -322 -467
Goods-producing industries 15.2% -405 -295 -312 -267 -215 323
Constiuction 5.1% ~135 113 123 <103 -48 79
Manufacturing 9.5% -6z 172 172 -150 -156 -138 |
Service-providing industries 84.8% -336 -386 -340 -252. 107 -244
Trade, Transportation & Utilities 19.5% -108 =130 -128 -108 -57 =51
Information 2.2% 16 -6 -13 -1 -25 -
Financial Activities 5.0% -56 -56 -41 -46 -30 -27
Professional & Business Senices  12.8% -151 176 -119 127 -48 -118
Education & Health Services 141% 38 18 20 17 47 34
Leisure & Hogpitality 9.9% -36 -32 -34 -34 18 -18
Gover mment 16.7% g 7 -4 73 -10 -52
Other Key Indicators
Unemployment Rate (level) 76 8.1 85 89 9.4 95
Labor Torce participation rate 655 656 655 B5.8 65.9 B5.7
Employment-population ratio 604 603 58.9 599 58.7 H4.5
Hourly Earnings (monthly %) 02% 0.2%  02% 0.0% 0.:2% 00%
Private wotkweek (level of hours) 333 333 331 331 331 330
Factory workweek (level of how s} 3938 385 384 356 394 395
* Total will ot add due to rounding ar missing categories with small relative welghts.
[Dia Source: Haver Analytics
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Released on Percemt Mar-09 Apr-09 May-09 Jun-09 Jul-09
Released for of Total Jan-09 Feh-09 Mar-09 Apr-09 May-09
Factory Orders 100.0¢% -3.5% 0.7% -1.9% 0.5% 1.2%
Duiable Goods 46.8¢ -7.8% 1.6% -2.2% 1.4% 1.8%
Nondurable Goods 53.2% 0.5% -0.2% -1.6% -0.2% 0.7%
Topical Series:
Construction Materials & Supplies 10.7% -0.1% 1.9% 5.5% 29% -1.4%
Information Technology 7.0% -7.0% B.0% 0.6% -4.0% 3.3%
Capital Goods 17.6% -15.6% 8.5% -2E6% 1.3% 9.5%
Hondefense 14.7% -9.9% 4.7% -1.0% -3.5% 10.0%
Defense 3.0% -40.5% 331% -111% 2B.8% T 4%
Consumer Goods 40.9% 0.4% -1.5% -0.8% 0.0% -0.2%
Durables 6.6% -5.4% -2.7% 0.7% 0.3% -7.0%
Hondur ables 34.3% 1.8% -1.3% -1.1% 0.0% 1.2%
Addendum:
Shipments NA -2.6% -0.5% -1.8% -0.5% -0.9%
Unfilled Orders NA -20% -1.7% -1.7% -1.1% -0.2%
hiwventories NA -1.1% -1.3% -1.2% -1.2% -0.6%
Data Source: Haver Analvtics
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ISM Manufacturing Index
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Released on: Proportions  Jan-09 Feb-09%' Mar-09 Am-09 May-09 Jun-09  Jul-09
Released for: Dec-08  Jan-09 Febh-09 Mar-09 Api-09 May-09 .Jun-09
ISM Mfg Index 100.0% 329 356 35.8 36.3 401 428 448
New Orders 30.0% 231 232 331 41.2 47.2 811 49,2
Production ) 25.0% 263 321 36,3 36.4 40.4 46.0 525
Supplier deliveries 15.0% 457 453 6.7 4386 449 4498 506
Inventories 10.0% 396 375 37.0 322 336 329 308
Employment 20.0% 295 259 261 81 344 343 407
Export Orders NA 65 375 375 390 44.0 8.0 495
Import Orders NA 39.0 365 32.0 330 420 425 46.0
Backlogs NA 230 285 3.0 355 405 48.0 475
Prices NA 18.0 29.0 29.0 310 32.0 435 50.0
Data Sowve: Haver Analytics
L. . ( ( $% " ++" $424% 42/ $ L. . " $/28% 127%
2 % $$ % , "2 + &" " %
3+ " " 77= 9 9 ¢ 2# 01 "( 88= "= + 0% % 46= "
4= + 2 C + 0 $% 0 "$ $ " % 2" 0 0 o "
2 9 ""0 H$9 "0 " 0 $ " $% + $
E! E
Construction Spending
15.0% 1
10.0% 4
2 50%
L)
§, 0.0%
=
=
= -50% -
-10.0%
-15.0% -
£ 88 55 5558 85883 g
£ 3585358533383
updated 7109 [ECONODAY ™
Data Source: Haver Analutics
% " % % " 2) O " 0 "

http://www.stratinv.net/Sub/Musings.t 717/200¢



Market Musings Commente

Page7 of 19

$$ % % " " $ $ 2& ++ N %% % "N $
ey 0 %" % 2) " $  + $ $
0 $ $ % N,% "N 3+ N, % " ,% "2N
Construction Spending
Released on: Jan-09 | Feb-09| Mar-09| Apr-09| May-09| Jun-09 Jul-09
Released for: Nowv-08| Dec-08| Jan-09 Feb-09| Mar-09| Apr-09| May-09
manth/moenth % change -28% ) -34% -28% -04%  -04% 06% -0.9%
yearyear % change -78% -98% -114% -114% -1 7% -109% -11.6%
|Data Sowrce: Haver Analvtics
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Markets Diary 5:43 p.m. EOT OF/01/09
lssues NYSE Nasdaq Alternext
Advancing 2238 1,811 344
Declining 799 883 160
Unchanged 108 106 45
Total 3,145 2,800 573
lssues at
New 52 Week High 33 38 13
New 52 Week Low 0 4 5
Share Volume
Total 948,378,795 1,971,053,209 11,151 456
Advancing 589,328,825  1,347,185219 7,134258
Declining 328,697,610 601,889,925 2,838,600
Unchanged 30,352,360 21,877,065 1,178,600
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Markets Diary 5:56 p.m. EDT 06/30/09
Issues NYSE Nasdaq Alternext
Advancing 1,33 1,184 241
Declining 1,897 1,528 275
Unchanged 128 136 52
Total 3,139 2,845 568
lssues at
New 52 Week High 22 24 12
New 52 Week Low 4 5 2
Share Volume
Total 1,292,055,551 2,044,936,134 13,830,054
Advancing 398,296 691 773,264 585 3,660,310
Declining 853,989,950 1,244,808,851 8,679,844
Unchanged 24 788,810 26911 697 1,489,900
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