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Markets Diary 6:07 p.m. EDT 06/26/09
lesues NYSE Nasdag Alternext
Advancing 1,830 1,728 252
( Declining 1,217 945 243
Unchanged 38 126 33
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Share Volume
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Advancing 1,048,548,310  1,815,701,783 62,538,167
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Moody's/REAL Commercial Property Price Index (CPPI)
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Markets Diary 5:58 p.m. EDT 06/25/09
Iszues NYSE Nasdaq Alternext
Advancing 2,470 2,203 356
Declining 599 518 168
Unchanged 88 112 43
Total 3,157 2,833 567
Issues at
MNew 52 Week High 14 29 ]
New 52 Week Low il 5 7
Share Volume
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Dieclining 122,036,614 263,268,400 3,328 200
Unchanged 56,936,100 25,788,872 1,670,200
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Data displayed as guarterly percent change, annualized
Released on: Percent Mar-08  Jun-08  Sep-08 Dec-08 Mar-09  Jun-09
Released for: of Total Q4-07 01-08 0208 03-08 Q4-08 01-09
GDP 100.0% -0.2% 0.9% 2.8% -0.5% -6.3% -5.5%
Consumption Exp. 71.3% 1.0% 0.9% 1.2% -3.8% -4.3% 1.4%
Business Fixed Inv. 12.0% 34% 2.4% 2.5% -1.7% -21.7% -37.3%
Residential Inv. 3.5% -27.0% -25.0% -133% -161%  -227% -38.8%
Inventories (§ bil 2000) -0.1% -8 -§10.2 -§a0.6 -§29.6 -§25.8 -§87.
Net Exports ($ bil 2000) -4.0% ) -%4845  -R4BZ.00 -F381.30 -E3531 -§364.5  -§206.8
Exports 12.7% 4.4% 5.1% 12.3% 3.0% -236%  -30.6%
Imports 16.7% -2.3% -0.8% -7.3% -35%  -17.5%  -36.4%
Government 17.6% 0.8% 1.9% 3.9% 5.8% 1.3% -31%
Final Sales 100.1% 0.8% 0.9% 4.4% -1.3% -6.2% -3.3%
GDP price index NA 2.8% 2.6% 1.1% 3.9% 0.5% 2.8%
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New Jobless Claims with 4 week moving average
700 - Claims ——4'Week Avg
630 -
500 4
@ 550 4
£ 500
g
g 450 1
= 400 -
350 A
300 A
250 T T
- g - =] =] 0 o=} o=} o o o
2 02 2 92 92 92 92 =2 9 2 g
el L el el ul w1 el el 1) el el
o o o o v T I
oo = L] [} =+ o oo = o [} =+
updated 62509 |[ECoNODAY ™
Data Source: Haver Analytics

2 + M "] 44 $
" J,EL $+ " % " /0L % "+ 9G,@L
M /00E, " . " " ,) 2 % %+ " M )
% B
After Tax Corporate Profits: Level and Yearly Change
1550 . evel —— 7 % chg T 50%
1350 1 7 40
| 130%
11350 1 | 120% o
=
g 950 ]! 0% .g
= Ul o 5
e 1 Ao £
550 4 -20% &
-30%
501 | -40%
150 | -50%
H838858855883533358338
T TCOO0OTC00C003OQC0 D
updated 62509

' 2A% AB B " + 9/6L " " 99/CL,
o5 LN vg » ‘
% $ % $ " >

@ MockCharkscom
_Open 3.22 High 322 Low 322 Close 322 Chyg 017 (5.01%) ~
40
lag

SUSTTY (7-Year US Treasury Yield (E0D)) INDX

2 $ % $ I % $ $ %
- J % 8 % K
$2 % 8 % + " $ 87 &+ % K2
$ 2 4+ $ $+ 2 2 8
$ /. &+ "8 J

http://www.stratinv.net/Sub/Musings.t 6/29/200!¢



Market Musings Commente

Page6 of 15

g K = ( 8 $ % A0 % ,
< 1 $ M B $ $ % 8
++ "%,
+ 2 $ $ $+ 1)+ 2 $ "%
" $> > 3 % " " 0p B +
1 % $+ $$ + "8 %
" + % " ’ " "
"M " " B "+$$ $
o $ " g g v % " $ )
% "$ %" %
( " ) " 2900 % .2:0
$ $ L # 4+ $ % ( "
g+ = " % ) " % ( > " "
2 + " ] + " K2 "oh 0
’ " +9% ., o wn +%
"< $ " $ $ $ " ) VST +
% - % $% >
mEN) 4 ( + $ + B $% |,
+ " % " #
$ " $N " $ $ % "
1
#$%8&2% & ## (
$COMPQ NDx.  @®StockChartscom $SPX INDx @ StockCharts.com SINDU (D8] INDX @ StockCharts.com
24 Jun Cl 1792.34 Chg +27.42 & 24-Jun €1200.294 Chg +5.24 « 24 Jun Cl 20025 Chg -2305 =
1210 $5PH (5 min) 9125 $IMDU (5 mind 5450
1205 210.0 By g 2425
5400
1500 gg;'g 2375
71795 / 2250
1740 D Sal5325
P 000.0 E1az00
297 .5 2275
1780 295.0 5250
24Jun 11 1z 1 2 3
1
Markets Diary 6:19 p.m. EDT 06/24/09
lssues NYSE Nasdaq Alternext
Advancing 2213 1,600 =2
Declining 245 1,110 205
Unchanged 85 145 59
Total 3,147 2,855 581
lssues at
New 52 Week High 10 25 4
New 52 Week Low 3 12 5]
Share Volume
Total 1,099,066,813 2,150,572 309 12,523 962
Advancing 785,233,583 1,881 645014 7,526,042
Declining 286,666,150 251,217 366 3,275,500
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FRB Press Release - FOMC Statement - June 24, 2009

Information received since the Federal Open Market Committee met in April suggests that the pace of
economic contraction is slowing. Conditions in financial markets have generally improved in recent
months. Household spending has shown further signs of stabilizing but remains constrained by
ongoing job losses, lower housing wealth, and tight credit. Businesses are cutting back on fixed
investment and staffing but appear to be making progress in bringing inventory stocks into better
alignment with sales. Although economic activity is likely to remain weak for a time, the Committee
continues to anticipate that policy actions to stabilize financial markets and institutions, fiscal and
monetary stimulus, and market forces will contribute to a gradual resumption of sustainable economic
growth in a context of price stability.

The prices of energy and other commodities have risen of late. However, substantial resource slack is
likely to dampen cost pressures, and the Committee expects that inflation will remain subdued for
some time.

In these circumstances, the Federal Reserve will employ all available tools to promote economic
recovery and to preserve price stability. The Committee will maintain the target range for the federal
funds rate at 0 to 1/4 percent and continues to anticipate that economic conditions are likely to
warrant exceptionally low levels of the federal funds rate for an extended period. As previously
announced, to provide support to mortgage lending and housing markets and to improve overall
conditions in private credit markets, the Federal Reserve will purchase a total of up to $1.25 trillion of
agency mortgage-backed securities and up to $200 billion of agency debt by the end of the year. In
addition, the Federal Reserve will buy up to $300 billion of Treasury securities by autumn. The
Committee will continue to evaluate the timing and overall amounts of its purchases of securities in
light of the evalving economic outlook and conditions in financial markets. The Federal Reserve is
monitoring the size and composition of its balance sheet and will make adjustments to its credit and
liquidity programs as warranted.
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Released On: Percent Jan-09 Feb-09 Mar-09  Apr-09 May-09  Jun-09
Released For: of Total Dec-08  Jan-09  Feb-08 Mar-09  Apr-09  May-09
New Orders 100.0% -4.6% -7.8% 1.6% =2.2% 1.8% 1.8%
less defense 93.2% -T.6% -4, 6% -0.1% =2.4% 0.6% 1.4%
Indusiry Groups ) )
Primary metals 9.3% -11.7% -69% -2.4% -8.3% 0.5% 0.2%
Fabricated Metals 13.8% -4.8% -6.1% -1.5% -3.0% 4.5% -2.5%
Machinery 14.2% -9.5% -12.2% 6.4% -1.3% 0.6% T1%
Computers & electronic prod 13.9% -6.8% -7.3% 7.3% 1.5% -3.0% 2.2%
Electrical Equipment 5.1% 6.8% -9.8% -21% 0.1% 0.0% =1.1%
Transportation 25,2% -1.2%  -11.9% 2.4% -0.1% 6.2% 6%
Unfilled Orders NA -16%  -20% -1.7% -1.7% -1.1% -0.3%
Dtz Sowvee: Hever Anafyrics
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Advancing 1,439 1,091 223
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Issues at
New 52 Week High 2 11 [
New 52 Week Low 5 19 5
Share Volume
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Declining 477,705,580 1,008,501 574 5,796,170
Unchanged 15,143,200 85,190,995 3,342 500
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Released on: Percent
Released for: of Total
Existing Home Sales 1004
Northeast 15.7%
Midwest 22. 2%
South 36.9%
West 25.2%

Dara Sewce: Haver Analytics
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It was supposed to be a quiet day as no major economic indicatere wue to be released today in the U.S. But the
World Bank announced that it believed the world recessionl Wwe deeper than previously forecast. This sent equities
and commodities into a tailspin while flight to safety booste@dsuries significantly. The Dow and S&P dropped 2.4
percent and 3.1 percent, respectively. Techs, small capd,mid-caps pulled down the overall equity market even more
sharply as the Wilshire 5000 declined 3.2 percent for the day.

Treasury yields fell with the 2-year note and 10-year nd&zreasing? basis points and 9 basis points to 1.14 percent and
3.69 percent, respectively. The dollar generally firmeg, about a cent against the euro at1.3861 and up about 1-1/2
cents against the pound sterling at 1.6347. Commaodities fell plyawith oil ending at $66.93, down $2.62.

Investors are waiting for the FED at 2:15 EST on Wednesdd&yoes anyone really expect a change from QE,
Quantitative Easing? Not likely, with the continuing Gre&ecession.

With all of the newly-generated FED cash in the systemany people are wondering why we are not experiencing
inflation. Many people are hedging against rising rates by puoasing TBT, and precious metals. However, an
explanation may possibly be found by looking at US job losses, vatisamers slowing spending, thus far absorbing the
large increases in the money supply.
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