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In June, the US Treasury needs to raise more than $ 650 billion, and in July at least $600 billion, and  in August at least $450 

billion and then it slowly creeps down towards a mo nthly issuance of around $175. And this is assuming  that ALL debt is 

bounced more than two years into the future, meanin g that NO new issuance is done in bonds with shorte r lifespan than two 

years. That’s one HELL of a baseline, of course we know that these bars just as the previous ones are just going to keep on 

growing as the US refuse to issue more than symboli c amounts at the long end of the curve. �
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