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Market Musings
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Initial weekly claims for the week ending May 30 totaled 621,000, in-line with the consensus estimate. As the table shows, new jobless 
claims continue north of 600k per week which is abnormally high on a historical basis. Continuing jobless claims eased back from 
record highs by coming in at 6.74 million. Some analysts were suggesting that a drop in continuing claims was indicative of improving 
job conditions. However, it might have been the fact that unemployment benefits were exhausted for some that saw the continuing 
jobless claim data fall. 
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