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Fed Rate cuts, Crude Qil Rally, Lift Corn to all-time highs
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(at 16% planted) were slower.
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Corn is going in the ground at the slowest pace since 1995 and nowthizdlan the recent history
slow-planting list. At 27% planted as of May 4, only 1993 (at 11% ethby that date) and 1995
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Corn —
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USDA USDA
2007-08 2008-09
Planted (mil. ac.) 93.6 86.0
Harvested (mil. ac.) 86.5 78.8
Yield (bu./ac.) 1511 153.9
(million bushels)
Beginning Stocks 1,304 1,383
Production 13,074 12,125
Imports 15 15
Total Supply 14,393 13,523
Feed & Residual 6,150 5,300
Food, Seed, Ind. 4,360 5,360
*Corn for ethanol 3,000 4,000
Exports 2,500 2,100
Total Use 13,010 12,760
Carryover 1,383 763
Stocks:Use 10.6% 6.0%
Projected avg. price  $4.10-$4 40 $5.00-$6.00
*Corn-for-ethanol included in Food, Seed, Ind.
Chart courtesy of Pro Farmer
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Trends
Data displayed as maonthly levels, billions of dollars
Released on: Dec-07  Jan-08  Feb-08  Mar-08  Apr-08  May-08
Released for: Oct-07 Nov-07 Dec-07  Jan-08 Feb-08 Mar-08
Trade bhalance -47.6 -62.4 -47.49 -59.0 -61.7 -58.2
Imports 2003 2061 2037 2073 2128 208.7
Exports 1428 1437 14549 148.4 181.1 1485
Merchandise trade -67.2 -72.8 -68.0 -69.4 =731 -68.6
Imports 167.8 1736 17049 174.2 178.4 173.3
Exports 100.6 100.8 10249 104.7 107.3 104.7
Service trade 9.6 10.4 101 10.5 10.4 10.4
Table data are on a balance of payments basis.
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Ma ts Dia 5:56 p.m. EDT 05/08/08
Issues NYSE Hasdag Amex
Advancing 1,826 1,507 632
Declining 30 1,335 513
Unchanged i 158 101
Total 3,228 2,998 1,245
lzsues at
MNewr 52 Week High T 24 30
Mew 52 Week Low 55 88 30
Share Volume
Total 1,208,693,862  2,041,882047 27,260,362
Advancing 638,261,312  1,253,748,667 14,851 888
Declining 541,145,550 757,369,254 11,281,800
Unchanged 5,287,000 30844178 1,027 200
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Ml ay-2008
W $CRE (Daily) 422,14
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$GOLD (Zold (EODY) INDX
8-l ay-2008
W $GOLD (Daily) 282,10
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il olume undef

o

$CRB (Reutersietferies CRE Index) INDX @ StockCharts.com
Close 422,14 Chg +1.95 (+0.47 %) =«
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Markets Diary 5:29 p.m. EOT 05/07/08
Issues NYSE Nasdaq Amex
Advancing a76 785 420
Declining 2,243 2,085 737
Unchanged 103 116 76
Total 3,222 2,966 1,233
Issues at
New 52 Week High a0 45 33
Newr 52 Week Low 35 113 21
Share Volume
Total 1,277 845046 2292 455 234 28,374 310
Advancing 197,688,640 408,072,875 9,340 470
Declining 1,048,240,096  1,860,988,772 18,273,940
Unchanged 31,916,310 23,394,587 758,500

@StockChartz.com
Close 12369 Chg +0.16 (+0.12%) &
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A larger and larger percentage of consumer income is going towards necessities, not luxuries. The following chart shows
the year-to-year change for various sectors according to the U.S. Census Bureau.

nal Retail Sales (year to year % chg)
March 2008
Retail & Food Serv 2
Ex Autos 3.3
Ex Auto Ex Gas 1.3
Motor Vehicle & Parts Dealers -3.2
Furniture & Home Furnishing Stores -7.1
Electronic & Appliance Stores 1.2
Building Material Dealers -6.9
Food & Beverage Stores 43
Clothing & Accessories Stores -1.6

General Merchandise Stores 0

Food Services & Drinking Places 3.9
Gasoline Stations 18.9
Nonstore Retailers* 8.7

*Nonstore retailers are sporting goods and hobby supply stores.

Source: U.S. Census Bureau
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lssues NY SE Nasdag Amex
Advancing 1,934 1,686 731
Declining 1,168 1,222 457
Unchanged JE 143 Tl
Total 3218 3,051 1,285
Issues at
MNew 52 Week High 92 51 47
New 52 Week Low 28 5 36
Share Volume
Total 1,233,500,611 2,208,509 107 29,812,103
Advancing 837,128,041  1,680,699,067 18,308,723
Dieclining 373,583,500 502,867,922 9,062,330
Unchanged 17,784,070 25,342,118 1,441,000
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Markets Diary 5:57 p.m. EOT 05/05/08
lssues NYSE Nasdagq Amex
Advancing 1,332 1,260 531
Declining 1,806 1,630 597
Unchanged 99 142 103
Total 3,237 3,033 1,23
lssues at
New 52 Week High 50 36 22
New 52 Week Low 25 63 21
Share Volume
Total 1,104,191 691 2,042 1863 926 24 075 4585
Advancing 450,433 720 556,672,731 12,453,700
Declining 639,756,471 1,461,406,756 10,080,965
Unchanged 13,948,500 24,084 435 1,500,800
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$GOLD (Gold (EODT) INDX @ StockCharts.com $USD (US Dollar Index (End of Day)) IND¥ - @ StockCharts.com
5-May-2008 Close 574.33 Chg +18.33 (+1.90%) « S-May 2008 Close 73.18 Chg -0.24 (0.47 %) v
W £GOLD (Daily) 874,32 103350 sy M EUSD (Daily) 73,19 78
—Ma(50) 935 35 1095 ﬁ@f‘% 7
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Markets Diary 5:48 p.m. EDT 05/02/08
lssues NY SE Nasdag Amex
Advancing 1,776 1,237 651
Declining 1,343 1,620 498
Unchanged 119 163 100
Total 3,238 3,020 1,248
Issues at
New 52 Week High 83 58 22
New 52 Week Low 22 2 25
Share Volume
Total 1,265,302, 100 2,224 788 800 27,554 638
Advancing 736,855,720 1,130,155 552 14,470,318
Declining 511,171,980 1,069,696,309 11,855,120
Unchanged 17,234,400 24 935,489 1,229 200
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