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STRATEGIC INVESTING

A Service of Adrich Corporation

with increasing revenues and profits.

Market Musings
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Markets Diary 5:48 p.m. EOT 05/02/08

Issues NYSE Nasdaq Amex

Advancing 1,776 1,237 651

Declining 1,343 1,620 4538

Unchanged 119 163 100

Total 3238 3,020 1,245

Issues at

New 52 Week High 83 36 22

Mew 52 VWeek Low 22 G2 28

Share Volume

Total 1,265302,100 2,224 738,800 27,554 638

Advancing 736,895,720 1,130,156,992 14 470 318

Declining 511,171,980 1,069 696,309 11,855,120

Unchanged 17,234 400 24 935 499 1,229 200
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Market Musings by Fred Richards — April 28th, 2008
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2008 MNot Seasonally Adjusted Jan Feb Mar Apr
Chvilign nomnstitutional population 23816 540 Z32800 192 232995 186 233188 203
Cryilian fabor force 152828 877 152503 325 153135 632 15308 3
_|Padicipaticn rata B5.7 B55 B5.7 ES.7
Employed 144507 1727 144550 5 145108 258 14581 g13
Ernployrent-population ratia 622 621 623 B26
Unemplayed g2 850 7953 268 = 1eny T4 Ty 740
Unamployment rate 54 52 52 &8
Mot in labor force 79783 aar E05308 518 72860 448 7990 130
Persons who cumently want a job 4577 oY 4582 255 4452 157 4677 185
Source. BLE Reports. Table 8.1, NSA data
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2007 Het Birth/Death Adjustment (in thousands)
Supersector Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nowv Dec
Natural Resources & Mining 2 1 2 1 1 1 ) 0 ]
Construction 37 3g 26 2 14 11 32 -6 -7
Manufacturing -14 5 4 -17 3 1 -8 2 2
Trade, Transportation, & Utilities 30 26 17 =11 16 19 22 13 19
Information 2 F -1 -5 4 1] 1 2 2
Financial Activities i s 5 =5 ] 5 i 3 17
Professional & Business Services 48 & 16 -6 17 38 7 g
Education & Health Services 47 ] =10 -2 11 14 24 ? 7
Leisure & Hospitality ak 76 90 55 26 30 =29 =23 16
Other Services 14 7 & -8 4 2 0 o 4
Total 262 174 155 3 102 29 71 g 70
2008 Het Birth/ Death Adjustment (in thousands)
Supersector Jan Feb Mar Apr May Jun | Jul | Aug Sep | Oct | Now Dec
Natural Resources & Mining -2 i i i
Construction =74 9 28 45
Manufacturing - 36 <4 7 =10
Trade, Transportation, & Utilities =64 11 22 24
Information -20 5 3
Financial Activities =27 10 & 8
Professional & Business Services =100 39 43 72
Education & Health Services =11 17 2 31
Leicure & Hospitality -20 35 44 83
Other Services =14 & 7 10
Total =378 135 142 267
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Trends
Feleased on Percent Jan-08 Feh-08 Mar-08 Apr-0g May-08
Released for of Total Mow-07 Dec-07 Jan-08 Feh-08 Mar-08
Factory Orders 100.0% 1.7% 2.0% -2.3% -0.9% 1.4%
Duralle Goaods 50.1% 0.5% 4.4% -4 4% -0.6% 0.1%
Nondurable Goods 49.9% 3.0% -0.4% 0.0% -1.1% 2 6%
Topical Series:
Construction Materials & Supplies 0.9% 0.0% -2.2% -0.4% -3.6% 22%
Information Technology 6.3% 1.6% 2.6% -4.5% 0.5% -0.3%
Capital Goods 19.8% 22% 11.3% -8.6% 0.4% -0.1%
Hondefense 17.7% a.4% a.4% T 7% 0.4% 0.6%
Defense 2.1% -25.2% 33.1% -15.2% 0.4% -5.9%
Consumer Goods 40.2% 3.59% -0.4% -0.5% -1.5% 1.9%
Durahles T7.6% -0.8% -1.9% 0.58% -3.4% -5.6%
Nondurables 32.6% 4.7% -0.1% -0.7% -1.0% J6%
Addendum:
Shipments NA 1.3% -0.4% 1.1% -1.9% 1.1%
Unfilled Orders NA 1.2% 25% 0.8% 1.0% 1.1%
Inventories NA 0.7% 0.9% 1.3% 0.7% 0.9%
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Markets Diary 5.52 p.m. EDT 05/01/08
Iszues NY SE Nasdaq Amex
Advancing 2237 1,982 654
Declining 947 916 317
Unchanged 63 130 108
Total 3,247 3,028 1,279
Issues at
New 52 Week High &7 45 17
New 52 Week Low H 47 38

Share Volume

Total 1,396,041,563 2315794 374 31,610,185
Advancing 1,065,842 163 1,867,404 301 15,880,520
Declining 321 481,000 427 8069 873 13,752 555
Unchanged 2 608,400 18,588,700 1,867,100
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$SPX (S2P 500 Large Cap Index) IND @ StockCharts.com
1-May-2008 Open 122597 High 141007 Low 132207 Close 1409.24 Volume 268 Chyg +23.75 (+1 ?1%3‘
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$SPX (58P 500 Large Cap Index) INDX
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Changes in Earnings Forecasts by Financial Analysts by date
according to www.nasdag.com
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Pt Trucks

Doemestic Motor Vehicle Sales
Total Sales
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Challenger Job-Cut Report vs. New Jobless Claims
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Just back from lowa, lllinois in three and one-half days and 2,658 miles. Throw a couple
of talks, several visits and | come back to read your group's interpretation that the bottom
is in and we are headed north.

Such a bunch of optimists investors are... while | never argue with the market for long,
what is the foundation for your optimism besides the FED's massive use of repo dollars to
keep the market above the bottom? When you understand how the technician thinks,
you can act at the margins to confirm or dissuade his belief system. Perhaps, you are
now victims of the Ministry of Truth jiggering with the data ... GDP, Unemployment,
financial and overseas earnings. Housing does look like a bottom is here ... you are
kidding me, of course. And you do understand that cancellations never show up in the
new homes data ... Foreclosures are rising and the dollar is falling thanks to today's
FED action. At least, Fisher and Prosser voted against the cut. Any one want to bet that
the 10 year treasury yield is higher in 30 days than today?

That was the email | sent in answer to one | received this evening.

While the ADP numbers showed a surprise in hirings, help wanted advertising index plotted by
the Conference Board continues to show weakness.
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In an announcement reflecting strains tied to the slowing economy and fiscal stimulus, the
Treasury said it expects to pay down only $35 billion of marketable debt in the second quarter.
This pay down estimate is $87 billion lower than an  nounced in January 2008. The Treasury
said the decrease in the amount of the pay down, and corresponding increase in borrowing, is
primarily due to lower receipts, redemptions of portfolio holdings by the Federal Reserve System,
and lower net issuances of state and local government securities. The Treasury will announce its
quarterly refunding package on Wednesday. -- Mark Pender
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