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% $0
Released On: Percent Nov-08 Dec-08 Jan-09 Feb-09 Mar-0% Apr-09
Released For: of Total Oct-08  HNov08 Dec-08 Jan-09 Feb-09 Mar-09
Mew Orders 100.0% -8.5% -4.0% -4 6% -7.8% 21% -0.8%
less defense 93.6% -6.8% -4.2% -1.6% -4.6% 0.2% -0.6%
Industry Groups
Primary metals 9.7% -16.3% -5.2% -11.T% -6.9% -2.3% -3.2%
Fabricated Metals 13.6% -2.9% -2.3% -4.8% -6.1% -0.7% -1.3%
Machinery 14.4%  -11.2% -2.8% -95%  -12.2% T1% -0.1%
Compmuters & electronic prod 13.5% -4 9% 4.0% -6.8% -7.3% 7.5% -0.1%
Electrical Equipment 5.0% -10.2% -9.4% B.8% -0.8% -1.4% 1.8%
Transportation 25.6% -12.8% -9.9% -1.2% 0 -11.9% 2.3% -1.4%
Unfilled Orders NA -0.9% -0.9% -1.5% -2.0% -1.6% -1.4%
Diata Sewrce: Haver Analytics
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Markets Diary 5:46 p.m. EDT 04/23/09
lssues NYSE Nasdaqg Alternext
Advancing 1,866 1,044 348
Declining 1,202 1,663 181
Unchanged 75 139 54
Total 3,143 2845 £o4
Issues at
Mew 52 Week High 3 11 3
New 52 Week Low 2 4 o
Share Volume
Total 1,562,884,509 2451483136 11,213,521
Advancing 1,003,885,539  1,368,039,742 7,597,721
Declining 552,883,670  1,056,065057 2,750,300
Unchanged 5,115,300 27,378,337 825,500
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Existing Home Sales
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Markets Diary 5:4% p.m. EDT 04/22/08
Issues WY SE Iiasdgql Alternext
Advancing 1842 1,430 277
Declining 1,418 1,301 244
Unchanged 28 148 55
Total 3,145 2879 576
lssues at

New 52 Week High 8 18 2
New 52 Week Low 2 1 o
share Volume

Total 1,764332683 2633,333.358 11,208,310
Advancing 743,193,280  1,538722,895 3,958,510
Declining 1,006357,823  1,071,848,718 5,643,380
Unchanged 14,781,500 22,760,848 1,605,910

Little doubt about today ... it was a distributiday for the NYSE, and the S&P 500. The NASDAQ just
missed the cut.

It was an interesting day as we left Harlan, lolaia imorning headed to Calhoun and Pocahontus @asunti
where we had started corn planting last Fridayter®d down opening, the markets rebounded as Geithn
testified before Congress again.

As | sat down with the Farm Service Agency peaoipie,day looked ok. Thirty minutes later, the aditi
bloom was off the rose and | headed out to thddiathere we were hoping to wrap up corn plantinipase
two counties today. The field cultivation earliedhshown the ground in great shape and the contiqda
went really smooth until a hose on the 24 row gadecided to leak. Nevertheless, by nightfallthel corn
acres were planted. It was a week later than @8 2@t with rain expected this weekend, we couldasé
for a better beginning.

As we headed east, the number of planters in ¢h@sfivere less as field cultivation was underw@peaking
to the elevator operators, it was evident thatfalltivation was somewhat behind throughout lowa,
Nebraska and Kansas. In the Midwest, corn plansimping well as time does not become criticall liate
May. Soybean planting can occur with good resotts June.

Now for some market news. GM's CFO said todaytthmtompany would not make its $1 billion debt
payment due on June 1st. Color GM bankrupt!

The International Monetary Fund (IMF) revised glogpewth to a decline of 1.3% this year vs. thevjpas
assessment of a gain of .5%. Anyone want to laetitte IMF forecast is on the high side?\

The Mortgage Bankers purchase index failed to camgyhelp for the housing market as 80% of the
applications were for refinancing existing mortgagdespite near record low mortgage rates.

More bad news for housing .... "Delinquencies agfdults are on the rise, due mainly to a handful of
circumstances, including the backlog from recergdmsure moratoria, a jump in unemployment ancheve
slight rise in marital spats, according to dataaséd by the Federal Housing Finance Agency (FHFA)
Tuesday."

The acting CFO of Freddie Mac, David Kellermanpapany veteran of 16 years, was found dead in the
basement of his Vienna, VA home early this mornaigapparent suicide by hanging.

We sold this morning DMND from the Conservativetfio as it was below its Action Point. There wer
no other changes in the portfolios. We are novdéddo Kansas City to spend the night.
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Markets Diary 5:50 p.m. EDT 04/21/09
Issues NYSE Nasdag Alternext
Advaneing 2420 2042 287
Declining 652 695 156
Unchanged 69 122 63
Total 3,151 2,860 586
Issues at

New 52 Week High [+ 7 2

New 52 Week Low 1 ] 2
Share Volume
Total 1,658,330,043  2,410,020,452 12,114,476
Advancing 1,438,018,080  1,915,109,225 8,098,578
Declining 208,549,263 472,275,751 2,813,500
Unchanged 11,364,700 27 535,476 1,102,400
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Markets Diary 5:55 p.m. EDT 04/20/09
lssues NYSE Nasdaq Alternext
Advancing 308 453 179
Declining 2823 2316 335
Unchanged 42 109 78
Total 3173 2878 593
Issues at
New 52 Week High 4 3 il
New 52 Week Low 2 9 1
Share Volume
Total 1,751,133,438 3,044,056 436 14,542 548
Advancing 61,711,350 914,845 649 4,338,770
Declining 1586,865,888  2,123,174720 8,655,478
Unchanged 2,556,200 5,035,067 1,548,300
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| think you know that it is foolish to argue with t
about the spin surrounding this move. It appears t

the result of the FASB accounting changes relating

the increase in the interest spread between what th
FDIC guaranteed debt along with the bailout funds a

Further, the upcoming commercial and credit card de
foreclosures which were placed on moratorium.
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he market. Having said that, | still have serious reservations

0 be mostly “smoke and mirrors.”

The financial quarterly reports are largely:

to "temporary market conditions" as opposed to mark -

the
nd

e interest cost of money to the banks is because of
nd the interest paid by their customers for loans a

faults are showing up as well as the increased leve Is of
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| would expect that as the earnings season chugs al  ong, the enthusiasm will decline.
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