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I think you know that it is foolish to argue with t he market.  Having said that, I still have serious reservations 
about the spin surrounding this move.  It appears t o be mostly “smoke and mirrors.” �

The financial quarterly reports are largely: �

� the result of the FASB accounting changes relating to "temporary market conditions" as opposed to 
mark-to-market requirements,  

� the increase in the interest spread between what th e interest cost of money to the banks is because of  the 
FDIC guaranteed debt along with the bailout funds a nd the interest paid by their customers for loans a nd 
fees. 

Further, the upcoming commercial and credit card de faults are showing up as well as the increased leve ls of 
foreclosures which were placed on moratorium. �

I would expect that as the earnings season chugs al ong, the enthusiasm will decline. �
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