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Markets Diary 5:04 p.m. EST 01/31/08
Issues NYSE Nasdaq Amex
Advancing 2472 2,041 803
Declining 806 g7z 453
Unchanged a7 114 a2
Total 3,365 3127 1,348
Issues at
New 52 Week High 28 18 18
New 52 Week Low 45 107 28
Share Volume
Total 2,159,358 182  2,833,673,099 45781 703
Advancing 1,758,482, 410 2,171,382,130 28,560,683
Declining 382,725,702 615,563,658 13,107,320
Unchanged 17,138,070 45,717,311 5,113,700
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Metro Areas with Price Declines

Metro Area

Annual Price Decline

Consecutive Months of Falling Prices
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lssues NYSE Nasdaq Amex
Advancing 1,34 1,258 683
Declining 1,811 1,712 5897
Unchanged 94 102 91
Total 3,248 3,072 1,3M
lssues at
New 52 Week High 35 15 24
New 52 Week Low 33 1 44
Share Volume
Total 1,801,989, 147  2,631,813274 46,613,326
Advancing 631,910,450 1,131,274,542 14,142,180
Declining 1,134,885 497  1,472100254 31,279 846
Unchanged 15,192,200 28,438 478 1,191,300
# T H#H # &
# 4;" > & " D & # # #
t *H#E " # * # # # +( * -
# " G41# #*x " G1; # & * ## >

http://www.stratinv.net/Sub/Musings.t

2/2/200¢



Stock Watch List & Market Commentz Page7 of 13
*H#H- & & 8-7* 8-;* -
& L # L " & " /! *
/ & # " - F°' L "o-L
& " # & & & 23 -
0 r & " #-1%& 4 M & 2776 #
# & - ( > Do
*x & " U # " # 193 &
*223-
( 2779/ * # , # & * 11
box " G149 # " * * - * *
-$ "o # 0 *~ * %
! 0
0 o && " & # G177
# - & " & G5 # & &
& G6?; # 277? * " # " * -0
0 " #- " H * *
& N" & -0
F& / oonx " * # & & &
* " # # * & -0 &
" * e # # # #
# & -
* DO o 12 3 14 5 6 * K
L ( * & * * &17 |/
&& II(# # L
# * " " &. L# ## # " L
# ## *ox #& / & "™ 0L
L - DO # ## #K
L G27 L L##H -( & / 0 #& [ 1 /
/ " * /
: "L
L" L L # ## # 9 /&" 277; *
2718/ L L *# L& L >D [/
* Vi # #H# **-L
A$ I/ *0 # # / & & > &
#A-- # " Gla# |/ $ "# - @ # ( # &
H# "
* g - A-- D& 64-,54
* & - ( G6;-17/ & 4; - 17 A- -
8-683- "# & &
"& &A--# meoong " " -

$USD (US Dollar Incles: (End of Day)) INDX. @ StockCharts.com
Close 75.10 Chg -0.45 (-0.60%)

30-dan-2005

W $USD (Daily) 75,10
—MACEN) 7617

rii]‘u'olume urdef

Dec

http://www.stratinv.net/Sub/Musings.t

$TNX (10 Year Treasury Mote Yield) INDX @ StockCharts.com
30-Jan-2008 Close 27.22 Chg +0.75 (+2 05%) <
W $THR (Daily) 37.33

4z
o e .
80 'U,,w"l"ﬂ.”‘ a4
79 a0t k‘* n‘]l" ) 4z
78 "lﬁl g a0

B 38 ), 37

77 28,45 *'t" 0 32
76 lw 36
5 3[|5.53 24
74 el 22

2008 Sap Oect How Dec 2008

2/2/200¢



Stock Watch List & Market Comment:

* &
+'-
gr" -1
# *x &
* &
2 1) 1
[
* #
# # * #
##
> &
L &#
* & (0]
& &

http://www.stratinv.net/Sub/Musings.t

Page8 of 13

&

G1;) D-
- (

2/2/200¢



Stock Watch List & Market Commentz Page9 of 13

L o & F # 1555- /
Io# # *

C ( I #

& oo & " EL
& * & " " LR (
& # B% ;77 M # - B% ;77 It #

. g - i
M

http://www.stratinv.net/Sub/Musings.t 2/2/200¢



Stock Watch List & Market Commentz PagelQof 13

% & &
(1 & %
&
(& /( # & # & Lo
8 * I * 7
0 / & #
& 12 0 &
5-2 26 % # & $
# # # " # &

http://www.stratinv.net/Sub/Musings.t 2/2/200¢



Stock Watch List & Market Commentz Pagell of 13

. 0 " - " >
7 H#H* - #oo 2;# @
* A-- :C 6;-;9 E/ * & "
* * / G27 Gb584-97- F& / * & |/
'FP " & & & " " -F # 7
G51-76 C (E-
P * & * &
* & & 0
0
* % * |

http://www.stratinv.net/Sub/Musings.t 2/2/200¢



Stock Watch List & Market Commentz Pagel2 of 13

Today's market gapped up at the open and therdirddwn to close at or near their lows for the dgsill for the week,
the DJIA and S&P 500 showed the first gain of tearywhile the NASDAQ finished down.

Declining volume was much higher than advancingin@ today. The STl indicators for both the NASDAGI the S7P
500 remain highly negative. The number of A-raséacks in the Investor's Business Daily ratingsa@mmear record
lows at under 200. Prudent investors should biherside-lines looking for future leaders.

With little economic news to digest, the markete apbw focused upon the FOMC meeting next week. digit's
positive earnings and express support by variowemgonent interest about bond insurers failed teeatfthe angst about
the financial markets as reaction to the Societee@ge debacle comes to the fore.

In Davos, the outlook continues to be gloomy. €sebr Stiglitz, a Noble prize winner and former i€lo the White
House Council of Economic Advisers, blamed the wHdB economic establishment for failing to reguthi housing
and credit markets adequately, allowing huge imizzda to build up.

"The mechanism of monetary policy is ineffectivetiiese circumstances. I'm not saying it won't wairk

all: it will help the banking system but the creslifjueeze is going to go on because nobody trugtsemp

else. The Fed is pushing on a string," he said.

"The Federal Reserve and the Bush Administratidm'tivant to hear anything about these problems. Th

Fed has finally got around to closing the stablerd@n subprime lending), but the after the horas h

already bolted," he said.

With the FOMC next week, Mike Morgan commentedig January 2008 update on the "Bernanke fix."

"The Bernanke fix was about as helpful as a shat arbeer for a heroin junkie. It's not going to fix
anything. If anything, it will make a lot of thingsorse."

Using inflation to destroy values and depreciatingation's currency while reducing revenue to #neess who really
provide the capital to build jobs is a policy tleaen John Maynard Keynes would not approve ..fgresome reason,
Bernanke and a lot of politicians go for the quiickand votes. Moreover, not satisfied with a §&kztut on Tuesday,
some Wall Street commentators believe that the R&&2ls to cut another 50 bps next week.

Now let me see if | have this correct:

"The fundamental problems that created a US remes$iousing depression and an imploding financial
system were promiscuous monetary and fiscal pdtiay provoked wanton consumption.

The remedy, according to US solons, is even mooejzcuous credit and fiscal stimulus, in order to
provoke even more gratuitous consumption.”

That sounds about right!
In a report from Barclay's, the financial mess targs to cause concern.

"Banks that raised $72 billion to shore up capipleted by subprime-related losses may requiréhano
$143 billion should credit rating firms downgradenkl insurers, according to analysts at Barclayst&lap

Sean Egan of Egan Jones Ratings added to thelfiza tve stated yesterday:
"America's biggest mortgage bond insurers colletyimeed a $200 billion (£101 billion) capital iof®n if
they are to maintain their key AAA credit ratingsfigure that dwarfs a plan by New York regulatmrput
together a capital infusion of up to $15 billion."
"The failure to maintain their AAA ratings will lelato a further round of multibillion-dollar writeedvns
among the Wall Street banks and other large owakthe bonds", Sean Egan, of Egan Jones Ratings

Company, said.

In about a month, the bailout for the mortgage bimsdirers has gone from $2 billion to $15 billian$200 billion. |
wonder if anyone really understands the numbers.

Moreover, Paul Kasriel of Northern Trust is alsortied about the economy and the extent of the demant
"Bank woes just beginning. | think there's a good chance that the economic pullback will be much
steeper than now widely assumed. The billions in dollars of write-downs already reported by
Merrill Lynch, Citigroup, JP Morgan Chase, Bank of America, and other big banks are just the
beginning of the problem in the financial sector."

And so it goes!

The Economic Cycle Research Institute forecastituiré economic growth in the U.S. fell in the latesek again.
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Gold continued its move into higher territory arichast made another new record high today beforsimgpat $914.02,
up $8.22 on the day. The South African governmetpower to gold and platinum producers as powaticst closures
for maintenance and breakdowns have created a povsés in the nation. But with the FOMC meetingsineveek, |

would expect a decided effort to push gold loweMonday and possibly, Tuesday. The U.S. dollaeindid manage to

rally but closed a penny below $76.

We made no changes in the portfolios today.
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